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BOOKS ! BOOKS !
or has for years blackened the good
name of Tennessee and made her a
by-wo- rd among her sisters, but

tlement could be effected, that
would be just and equitable to all
concerned, and it was only after the
legislature had met and passed the
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1'ennessee'a Disgrace.
- Courier-Journa- l.

In all our political history there
are few chapters so covered with
shame as that in which is recorded
the progress of repudiation in Ten-
nessee. The debt of the State was
not fastened on her by aliens; the
money received for the bonds
which she refuses to pay was not
squandered : the State itself, though
devastated by war and kept back
by slavery, is not poverty stricken,
but is to-da- y able to meet every ob-
ligation without placing any heavy
burdens on the industries of the
people. ' '

Tennessee hits been made the vic-
tim of the demagogue; of the polit-
ical adventurer ; of the financial
shark ; of the bribe giver and the
bribe taker. She has been betrayed

We clip the following correspon-
dence from the Nashville Ameri-
can. It contains some very pertinent
suggestions:

The decision of tho Supremo
court is, for the time being, the law
of the land. Every State-cred- it

man is a law-abidi- citizen, and
he is so thoroughly loyal and patri-
otic that he will not permit himself
to join in the popular and commun-
istic clamor which would stamp
every legislator a venal creature.
The State-cred- it man abides by the
decision of the Supreme court, and
agrees that it is now the law in Ten-
nessee that coupons mcy not be
made receivable for taxetiquia ti-

met of the task-maste- r, known by
the name of "Federal Judiciary."
Whether or not the decision of the
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the guardians of her sovereignty
tell the world the Legislature has
no power to satisty ner creditors or
to bind future Legislatures. If not,
then what value can a twenty-yea- r
bond of the State of Tennessee
have? How can the obligation im
posed by the Legislature of 1881, to
pay tne principal or any debt in
twenty years or in one year, be
made binding on any future Legis-
lature?" This dacision strikes at the
foundation of all credits. It for
ever shuts Tennessee out of the
money markets of the world. It
brands debt, and not repudiation.
dishonorable. .Every man who
lends that State money is treated
as a public enemy, and the man
who proposes to repay it is a trait
or, if the matter was not of such
a serious character, it would call lor
ridicule rather than for intelligent
discussion.

Alas for Tennessee ! At the very
threshold of a new era, on the very
borders of the promised land, she
must again turn back to wander
for perhaps another twenty years
in the wilderness of repudiation.
Be not deceived ; this debt must be
paid, not one time but many times;
if not with interest at three per
cent, then at six. Capital will shun
the State; immigrants will turn
from it; the farmer will have to
take less for his produce, the land-
owner cannot get his price for his
land, the merchant must be content
with smaller profits, the money
lender will exact higher interest for
the extra risk, and the people every
where must suffer grievously.

Politically the effect . cannot be
defined. The Republicans of Ten-
nessee under the direction of Presi-
dent Arthur abandon the record
they have made and join the repu-diato- rs

and the violators of public
faith i as they have been made to do
in Virginia, the unfroly alliance
may triumph' for a brief space. On
the contrary, if they remain true to
the pledges they have given if
they will stand by the platform on
which they were successful in 1880

they will, we believe be joined by
near 40,000 Democrats who love the
State more than a dishonored party,
and Tennessee may yet be redeem-
ed. If a three per cent, bond, with
coupons receivable for taxes cannot
receive the endorsement of the Su-
preme court, then the next Legis-
lature that settles the debt will
have to fund the old debt and the
past due coupons in a new bond
bearing six per cent, interest.
Every disaster to the men who are
struggling so valiantly to hold up
the honor of the State adds largely
to the burdens of the people. The
sooner this question is settled the
less will be the cost. In 1879 the
proposition was 50-- 4; in 1881 it was
100-- 3; in 1882 it will be 100-- 6. It
13 to tnis repuoiation ever leaas.
Public dishonesty does not pay.

The fluty- - f the Hour.
The Nashville American thus

pleads eloquently for "courage, fi

delity, patient work.-reform- " in
this trying hour of Tennessee's his
tory. "Adversity, like night, re--"

veals the stars," and the gallant
sons of Tennessee will yet see her
rise triumphant from Out the dark
ness of her present desolation.

If ever Tennessee had a right to
expect of her true sons devoted ser
vice to redeem ner lair name it is
now, whenncestraiworth ls-d- eri-

ded, when state nonor is laughed
at by the shallow fools of an hour
as an empty breath which will not
buy a breakfast, when her honors,
won in war and peace, when her
determined heroism in poverty and
disaster and all the honor won by
endurance are weighed in the bal-
ance and made to kick the beam
against a few cents of paltry tax.
What is there to cause discourage-
ment? Is a man to give up his
struggles against the evil tenden-
cies within him because he has
yielded to some powerful tempta-
tion, because he has relaxed his
powers in a moment of weakness,
because the world has discovered a
fault and pointed the finger of scorn
instead ol exteuded the helping
hand of charity ? On the contrary,
if he yield, then he is lost ; and
then is the time to summon every
God-lik- e power for the renewal of
the war, to call to arms every mor
al force within his nature to avoid
new errors and live down the old,
though they were mountain high.

It is true that this seems the oc
casion which falsehood, demagogy
and a miserable weakness have
sought ; but what is there in this to
drive to despair far-seei- Tennes--
seans, wno love their state and
honor its past, and would have its
luture worthy the ioundations
laid? A State which has never
been compelled to struggle with the
extremest perils can never know
its own strength indeed, it never
can be strong. Other communities,
like individuals, have passed
through these fiery trials and come
out strong and redeemed. This is
simply an occasion which calls for
the masking of all the moral forees
within the State for her redemp-
tion. It is a matter of history that
a State is never nearer the hour of
its salvation than when all appears
darkest. As to this very question,
this was true of Pennsylvania and
it was true of Maryland. When all
seemed a wreck, and honor, credit
and public faith all gone, the con-
servative intelligence and morality
in those communities rose in their
might, in the midst of the chaos
and night, and rebuilt the public
honor, public faith, public credit.
From that day to this they have
stood by their work and preserved
it, not only with all those senti-
ments of honor and virtue which
men deride at their peril and neg-
lect to their ruin, but they have
even proved to the short-sighte- d

that these things "will buy a break-
fast."

Tue Courier-Journ- al says that
the petticoat is gradually getting
away with the ulster. There are
seven school superintendants,
tweuty ministers, twenty-si- x phy-
sicians, four lawyers and three
editors of the feminine sex in
Kanuaa.

No liquors are sold in our town,
and none can fail to see the improve-
ment resulting from it. No drun-
kenness, no riots, no trouble of any
kind is heard or seen on our streets.
The old topers are sober and decent
per force. No one now doubts the
good of prohibition. Hamburg,
(Ark.) Times.

This speaks well for the little
town of Hamburg. Now let other
tows follow her example.

"AiiL aboard ! keep your feet in!"
shouts the conductor as the train
starts from St. Louis. But in spite
of this injunction an elephantine
hoof protrudes here and there from
a car window, to smash the first
bridge that comes in the way.

A Cross Dttbv.
Nothing Is so conducive to a man's

remaining a bachelor as stopping
for one night at the house of a mar-
ried friend and being kept awake
for five or six hours by the crying
of a cross baby. All cross and cry-
ing need only Hop Bitters to make
them well and smiling. Young
man, remember this. traveller.
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BOOKS,
EVERY DESCRIPTION,

100-- 3 act that, In our great desire to
see some settlement made that
would remove a question that had
almost destroyed the Democratic
party in Tennessee, we yielded a
reluctant acquiescence to the bill,
notwithstanding its objectionable
leatares.

we believe now, as then, that a
settlement at 50-- 4 will be just, and
that the bond-holde- rs will accept it
We moreover believe that with the
experience of the past two years be-

fore them, the two wings of the
Democratic party can harmonize
upon h oo-- 4 oasis or settlement
The mission of the party in the
State is to see the debt settled ; that
the honor of the State is redeemed ;

that her languishing industries are
revived ; her credit and good name
restored; and a question removed
that is destroying the vital interests
of the people. We have an abiding
latth in an ultimate fair aud just
disposition of the debt, though the
indications do not always inspire
the best hopes.

Knoxvllle Tribune.
We deny that the repudiation

sentiment has gained ground. The
people are honest at heart and are
only insisting on a fair compromise,
and we believe the decision of the
Supreme Court will have very .little
effect in changing the sentiments of
the people. We do not regard the
decision of the Supreme Court as a
victory for repudiation. It does not
mean that it Is unconstitutional to
pay our debts, but the method Is
wrong. The decision has not sha-
ken our faith and we cherish as
highly as before the honor and cred-
it of Tennessee. The Tribune is now
as it always has been in favor ol the
most equitable compromise that can
be made with the creditors of the
State.

Fayetteville Observer.

What will repudiation panel's do
now? Their party appealed the
100 3 to the Supreme Court,, and
their papers insisted, when it was
thought that the adjudication would
be against them, that the decision
would not be binding that the
people" were the source of all pow

er, and that if the decision was not
as "we ' ' 1 1 i fa thtaxr 1 1 r --v 1 1 nr tin- -
cept it. They caused the case to be
carried to the highest court in the
State, and then to threaten as they
did that in certain contingencies
they would not abide the decision,
is stultification that is discreditable
even in these degenerate times.

Brownsville Democrat.

The defeat of the 100--3 before the
Supreme Court should not be re-
garded as the triumph of repudi
ation in Tennessee. On the contra
ry, it offers an opening for a fair,
permanent and lasting settlement
of the State debt. Let every true
Democrat who loves his party and
the grand old commonwealth that
gave him birth, come to the front
and pledge himself anew to stand
by a fair and honorable adjustment
of the State debt. Repudiation is
everlasting dishonor.

Murfreesboro News.

We have an abiding faith in the
people of Tennessee which has re
mained unshaken amidst the dan-
gers and the demoralization of the
past few years. We believe, to-da- y,

that the conservative masses, dis-
gusted with a contest which has
been kept up for sinister purposes,
will refuse to be led away from a
just settlement by the demagogues
who are already shaping their poli
cies with a view to political preier
inent.

St. Louis Republican.

The judicial overthrow of the
debt settlement in Tennessee is
most unfortunate, since it reopens
a perplexing and exciting question
aud plunges the State into a second
and more violent disorder than the
one which afflicted it a year ago
The Legislature of Tennessee, after
several attempts, attended by a
fierce popular struggle, finally
passed a bill adjusting the large debt
or tne state ($Z4,uou,uoi) on a basis
of 100--3; that is, the bonds were to
be recognized at their par value, but
the interest, which had been 6 per
cent, was reduced to 8 per cent.
This settlement was a triumph for
the debt-payin- g party, and was
very distasteful to their opponents,
who sought to extort rrom the cred-
itors better terms. The act of settle
ment was brought up before the
courts, and a lower court granted
an injunction forbidding the fund-
ing of the old bonds in new ones,
and now the Supreme court of the
State has sustained this action and
declared the act unconstitutional
and void on the ground that the
Legislature had no authority for
making the coupons of the new
bonds receivable for taxes. This is
the only defeat in the act; in all
other respects it is unobjection-
able.

The court of five Judges stood
three to two in favor of the decision,
the two dissenting Judges, one of
whom is the Chief Justice, giving
emphatic opinions against it; and
this weakness impairs its moral
force and insures a violent discus-
sion of the subject by the people ;
for, the debt-paye- rs will reasonably
argue that the unconstitutionality
of the settlement could not be very
clear when two membera of the
court failed to concur in the decis-
ion.

The overthrow of the settlement
leaves Tennessee in much the same
position that Virginia was in a year
ago, and one of the interesting
questions connected with the ap-
proaching contest Is whether the
Administration will take part in it
and repeat the Ma hone experiment
in the State. If it should, this
would add a new bitterness to a
struggle that will surely be fierce
and rancorous enough without It.
For the present there is but one
question before the people of Ten-
nessee that of paying or repudia-
ting their debt. They care for noth-
ing eNe but this. .They decided
once that the debt should be paid,
but what changes or modification
have taken place since then we can
tell only after they shall have spok-
en again. ,

There is great suffering in Ar-
kansas, and our colored people leav-
ing this State and going to that,
with the hope of bettering their
condition will find themselves great-
ly disappointed. The Nashville
Banner commenting on the state of
affairs In that State, says: "From
Arkansas papers we learn the labor-
ers of the southern portion of that
State are in a sad condition, closely
approximating a famine. This
state of affairs is brought about by
the "all cotton" policy. No bread-
stuff being raised, they are forced to
go to the stores lor it ana ine cotton
having all been appropriated and
the bad weather preventing 'work-
ing out,' their condition la sad in-

deed. This extends not only to
the blacks, but to whites as well.
They are liable to the same emer-
gency any year as long as that ruin-
ous policy is kept up, so the sooner
it is changed the better for alf con
cerned."

Hall's Vegetable Sicilian Hair
Renewer Is the most reliable article
in ase for restoring gray balr to its
original color ana promoting its
growth.

We have but one purpose, but
one desire in thi matter, and that
is to secure a settlement of this
question that will not disgrace the
present nor humiliate the genera'
tioos to come. To this single pur
pose we have conscientiously and
consistently devoted our energies
for seven years. We have advoca
ted 60-- 6. 50-- 6. 50-- 4 and we would
have accepted 100-- 3 as a solution of
this "vexed question.- - We have al
ways been ready and are still ready
to compromise everything out
principle and to concede everything
but the justice and the right. We
view the gathering storm without
trepidation. We have nailed our
colors to the mast, and they bear
the legend "the strict maintenance
of the public faith State and Na
tional." This is Democracy and
more than this there is no higher
standard. The emmissaries of re
pudiation may teach that Democra
cy means disregard of public obli-
gations, violated faith, irresponsi
ble statehood, but they teach a doc
trine as false to Democracy as it is
fatal to Tennessee. ' Repudiation
settles nothing. Violated public
faith like the murdered Banquo's
ghost will not down at your bid-
ding. It will come up year after
year to vex and disturb. Jt will
rest like an incubus upon the pros-
perity of the State, and with every
recurring biennial election our pres
ent twenty-seve- n millions of debt
will bring to bear the power of
three millions more. How long can
we stand it?

Twenty-seve- n millions of capital
outlawed, reinforced every two
years by three millions more. How
long would it take such a power to
revolutionize the politics of this
State with political parties almost
evenly divided? It must be a sim-
ple mind indeed which fails to see
that the Democratic party has grad-
ually lost prestige in the 8tate by
its dalliance with repudiation, and
that public sentiment in the State
is beginning to seek a solution of
this question without reference to
parties. The Democratic party has
been on trial for several years, and
we seriously question whether a
further continuance will be grant-
ed. There is danger that the ver-
dict is already made up. The defeat
of the 50-- 4 by Republican and repu-
diation votes was a terrible --blow to
the State and to the Democratic
party. It remains to be seen now
whether we have drifted to a point
where that error cannot be retriev-
ed. Our course has been explicit
and direct. Circumstances change
but principles are unalterable. We
stand ready at all times to do what
we conceive to be the best for the
protection of the ho.ior and the
prosperity of Tennessee. It is the
duty of the Democratic party to
come forward and settle this ques-
tion. It is not only a duty, but it
i3 a vital party necessity. Failing
in this, defeat and disaster will fol-

low. The gulf is wide and bridg-
ing material is scarce. We don't
think that anything short of a po-

litical earthquake can close the
chasm. It would astonish us to see
the Democratic party deal ration
ally with this question: but we
will wait and see. The only reward
we have received so far for our ef-

forts to save Democracy, is the ap-
proval of conscience, and after all,
that is worth more than the success
which eomes of a violated con-
science and principles surrendered.
We are still willing to labor to save
the party on such principles as will
make it worth saving, that is the
principles laid down by the Nation-
al Democracy. There can be no
doubt that it will need the help of
every member of the party.

Lebanon Herald.

It would be useless to deny that
this result is a surprise and a very
disagreeable one to us. While, as
our readers know, w have never
had the mo3t exalted opinion of the
capacity of the supreme court of
Tennessee, we have tried to believe
that gentlemen who have been
thought worthy to wear the highest
grade of ermine attainable in this
State, would be lifted above the lev
el of demagogy, and stand upon the
loltier and nobler plane of states
manship and judicial impartiality,
heedless of the possibilities of pol
itics and deaf to the lnnuences
which move the actions of place- -
hunters and spoilsmen. We thought
in a word, that the supreme judges
of the commonwealth would decide
a question of such momentous im
port to us and to posterity, aione
upon the merits ot the case, and
with a sublime and patriotic disre
gard of the clamor of the crowd.
The effect of the decision, is of
course to undo all that has been
done towards the settlement of the
Indebtednexs of the State, and its
consequences will necessarily be
most disastrous, i ne wnoie vexeu
question will be reopened, the un
savory pot of politics will boil with
redoubled fury, and we shall prob-
ably have, next fall the mast excit
ing and acrimonious political strug-
gle ever witnessed in Tennessee.
The Herald, being an independent
newspaper, will be bound by no

ties or party platforms butfarty necessary to say that it
will cordially with the
party, whatever its name, which
shall do most to maintain the honor
and uphold the faith and credit of
the State.

Paris Post.

While the Post has never been a
strong advocate of the coupon fea
ture of the settlement, we nave al-
ways insisted that it was better than
no adjustment at all, and we regret
that the question is again open for
discussion. The most ardent advo-
cate of the low-ta- x cause cannot
hulp shuddering when he reflects
upon the terrible situation. II set
ting aside the 100--3 settled the
question forever, then there might
be cause for rejoicing, but it only
opens it up anew. The debt still
exists, and demands an annual in-
terest ot over one and a half rail-lio- ns

instead of eight hundred
thousand ; Instead of three per cent,
we owe six ; instead of 27,000,000,00
we owe now near $28,000,000,00
instead of lnoreaslng two thousand
dollars a day It increases four thous-
and a day ; instead of a name for
honesty and integrity we have one
of shame and broken faith ; instead
of Tennessee being the most pros-
perous State in the Union she is the
most pitiable ; instead of peace and
quiet we have before us agitation
and trouble; instead of inviting
capital and enterprise we spurn
them; Instead of building up our
schools and churches, and develop-
ing our resources, we tear them
down and stamp them ; instead of
encouraging honesty and good faith
we encourage dishonesty and bad
faith. With all these direful results
we see the demagogue perfectly sat-
isfied, for in the midst of prejudice,
excitementand commotion, he lives
and thrives.

Brownsville States and Bee.

Any way you take it, the subject
of the debt will again confront us In
the next canvass and it Is due to
good faith that an honest effort be
made to settle in a fair and just
manner. The record of a large ma-
jority of the- - Democratic party
stands in favor of the maintenance
of the honor and of the State.
During the last canvass we steadily
adhered to the Idea that a 50-- 4 set--1

Cash advanced on Tobacco in store, or in the hands of respon-
sible farmers ami dealers. All Tobacco injured while in store at
the expense of owner, except wJiere there is no advance, and then
without written orders not to insure.

Elephant Warehouse,

Supreme court creates . so-call-

Federal question hitherto unfore
seenwhich, when the case comes
up lor nnai decision, may be ap
pealed to the U. S. Suprelne court,
or whether or not a mandamus will
now lie at the suit of non-reside- nt

bondholders in tne f ederal court to
compel the Funding Board to carry
out the provisions of the 1881 act, or
to mame provision lor the payment
of the interest on the 1873 bonds-- all

that Is for the lawyers" "In the
case" to discuss, and, after discus-
sion, to act- - upon.

But the duty of the State-cred- it

men henceforth and until the decis
ion of the Supreme court rendered
last Saturday In modified, over-
thrown, overcome in some manner
known to law. Is plain. Let him
talk no more compromise or settle-
ment. Let him be a State-cred- it

man in truth and let him lend no
ear to any more babble of compro-
mise. Let the Governor of Tennes
see, as the executive agency of the
State-cred- it people, elected on a
strict State-cred- it platform, embody
in his lorthcoming proclamation.
calling an extra session of the Leg
islature, a recommendation that
provisions be made to pay the cur-
rent year's interest on the 1873
bonds out of the money on hand in
the State Treasury.

ijet us avoid au umber disgrace
ful wrangling as to compromise and
settlements. Let us as State-cred- it

men go tojwork to apply the means
on hand In the State Treasury to--
waraa Keeping down the mate debt
pro tanto. Let us say nothing more
about settling or scaling the debt,
but let all our acts go in support of
the doctrine that we are State-cred- it

men, and mean to pay the debt dol-
lar for dollar.

Then, it demagogues doslre tj
drag this question into politics dur
ing tne ensuing canvass, let us stand
up like men and show them thpt
theirs is the sin and not ours. Bi t
do not let us discuss any more sei
tlementsor compromises, unless it
is to show how foolish are such dis
cussions. USL'S.

A Farored fttato.
Tennessee is a favored State.

Not within the' bounds of the Union
has any commonwealth her natural
and acquired advantages. Her sit
uation is one of the most favored of
all the inland States. She lie acrorti
all the great thoroughfares of com
merce between the North and tno
South. Her western limit has the
advantages of the Mississippi, soon
to be the grandest commercial wa
terway in the world. Her middle
section is the passway for gigantic
railroad systems that bind together
tho lakes and the gulf. While
East Tennessee is the gateway
through which the southwest and
the North must communicate. Tho
climate Is most varied of any equal
area in the nation, yet not more
varied than her soil, her' topographs',
her waters aud natural resourct.
Tennessee is susceptible of indeiinito
employment. Her native peoplo
are capable of great things ad the
past history of the State will show.
They are a people, however, loth to
realize how fortunate they aro by
nature and by inheritance. They
own wealth in a thousand avall-a- bl

shapes. Pure air, pure water
and a genial climate first impress
the observer. Next, he will obwrvo
there is not a cereal, a temperate
fruit or vegetable Tennessee docs
not raise. Oats, wheat, barley, rye,
corn, cane, cotton, hemp, flax, aro
produced in all abundance. A-pl-

pears, ieaclies, grapes and
berries grow from latitude to lat-
itude. Cabbages, potatoes, melona,
all kinds of temperate esculents
flourish and are raised as staple
crops. Grass springs up on all slues,
ana her meadows are perpetually
green. Horses, mules, cattle, hog
and sheep find Tenn!sse a paradise.
Her minor industries are more va-
ried than those of Connecticut. Kho
has darles, tanneries, spindles, gins,
looms, presses, saws, potteries aud
manufactories in abundance.

Idaln'i Elquor Law.
Maine has at length got a liquor

law to evade which will require tho
utmost ingenuity of the wine sel-

lers and wine bibber. Thus far a
loophole of some sort has r.lways
been found in the Htatutes framed
on the subject. The Interested clas-
ses have Jumped through them as
easy as an accomplished circus ri-

der takes a flying leap through a
papor hoop. When the ordiuary
liquor saloon was compelled to put
up Its shutters, the private club
came into existence, aud when pay-
ment for liquor was prohibited, the
dispenser of the beverage found n
way or giving it away ami anna
same time reaping the usual profit.
Under the new law. If the soier so--
lons of the State are not very much
mistaken, all these tricks arid evas-
ions will come to . naught. Club
houses and all similar contrivance
are to be declared nuisance end
suppressed upon sight, (Jiving li
quor away la to be remorseiy pun
ished. A person round inioxieaieu,
either on the streets or In his own
house, f hall be sent to jail for thirty
days; if ho undertakes to do the
same thing a second time, he will
be given a vacation and an oppor
tunity to reform for a term three
times as long. Maine seems to be
in earnest this time.

It Was the t at.
Chicago Tribuue.

A few days ago, while tho fly
wheel of the Wlnchenter ArriH
Manufactory in New Haven was
revolving so rapidly that thespokes
were Indistinguishable, the engi
neer noticed a white blotch revolv-
ing with it, but supposing It wa
merely sunlight falling on tho
wheel, he at first made no Investi
gation. Two hours and a hair later
he observed mat tne wnue mri-it-

was still there, and, having stopped
the engine, he discovered to hit
amazement that the apparition was
a substantial white cat which had
been clinging to one of the sJOke
since the wheel started. She was
very much exhausted and the num
berless revolutions naa raauo ner
cross-eye- d, but she has since recov-
ered her strength and visual perfec-
tion and become the pet of tne es-

tablishment..

Clergymen, lawyers, physician,
farmers, merchants, business men,
gentlemen of leisure, and their wo-
men, folk and children, all use
Brown's Iron Bitten. It keei
them well.

Fritz has named his dog Non
Sequltur, because it docs not foln
low.

not by carpet-bagger- s and interlo
pers but bv her own nonorea sons.
Men In high places have etooped to
dishonorable practices; nave lam-pe-

with her good name; have
speculated on her dishonor; have
maiismea ner and nave sianuerea
her ; have made and broken prom-
ises to her: have deceived and mis
led her, and now even her highest
court surrenders to the mob, stabs
the public credit, decends to legal
jugglery, makes instead ot Inter
preting tne law, suoservienuy oows
to what it is told is the demand of
the DeoDle. and in defense of State
sovereignty joins the rabble in its
maledictions against "tne Dioatea
bondholder."

On the 1st of January, 1378, the
debt of Tennessee amounted to
$23,212,606; to this four years' in
terest must now be aaaea, wnicn a
year ago had brought the figures to
about . $27,000,000. This amount,
which represents $6,000,000 past due
interest, the Legislature, in 1881,
proposed to fund in new bonds, dol-
lar for dollar, bearing interest at
the rate of three per cent.

The creater Dart of this debt was
contracted prior to 1861, and a large
majority of the bonds were issued
by Govs. Andrew Johnson and Ish- -
am G. Harris. They were issued
principally under an act to encour-
age internal improvements, and as
a result Tennessee has the best sys-
tem of railroads in any Southern
State. After the war some of these
roads were sold in order to satisfy
the State's claim ; were bought by
the State and transfered to new
companies and owners. In the case
of the Louisville and Nashville the
bonds issued to that company were
long ago redeemed in accordance
with law, the company paying into
the State Treasury a sura sufficient
to cover all such indebtedness.

The attempt to force the railroads
to pay the bonds the second time in
not the least humiliating in the
long catalogue of disgraceful devices
of a lot of incompetent and untrust-
worthy leaders to shirk the pay
ment of the just obligations of the
State. Judging from the recent
performances at Nashville, the con-
summation of this scheme for the
State to Dlunder the railroad com
panies was only prevented by hav-
ing the case tried in the Federal
courts, where it was promptly de
cided that the bondholders nad no
ri&rhts which they could enforce
against the railroads.

The debt stands aeainst the State ;

it is a just debt, and the debtor is
amply able to pay. Tennessee has
a number of bold, honest and up
right leaders, but she 13 alao cursed
by a school of politicians which,
while professing love for "the dear
people," undermines the very foun-
dations on which thesafety of a free
State must rest. These tam nave
been the makers of strife, the as-sail-

of public credit, the mockers
of virtue and the betrayers of the
people's trust. Last spring every
device was used to prevent the
adoption of the 100--3 compromise.
Bribery, threats of violence, at-
tempts to poison, deadly assaults
and other acts which would excite
abhorrence outside of Italy in her
darkest ages, were used, defended
and made light of. To the spirit of
the demagogue has been added the
cunning greed of the speculator
and gambler, and the lobbies of the
Legislature have so reeked with
crime that every honest Tennessee-an- ,

every one who remembers her
past glory, hangs his head in
shame.

Nor were these evil practices con-
fined to the legislative lobbies.
Made desperate by the adoption of
the 100--3 compromise and the prob
able removal of the disturbing
cause from politics, these men
who, when the public mind fs clear
and the public conscience clean,
must retire to private life or beg
for bread on the streets began
their assaults on the courts and in
the courts using the forms of law to
the injury of the State. At every
point, until Saturday, they had met
oereat, ana ine puouc muiu was
settling down to the conviction that
the danger was over and mat a
new dav had dawned

From this delusion there has been
a sudden awaicening. jusi wnere
the people's alliance was strongest
it has failed. There was fear that
the cant of the demagogue, and the
loud clamors of the mob, would
have a hearing on the bench, or
that a fictitious ''public demand"
would move the Judges. Yet we
have a decision that overthrows
this law; that undoes the work of
years; that destroys the security
the State had eriven to the bond
holder. This is not all, nor as far
as the court is concerned is this the
worst. On this decision depends
the value of nearly thirty millions
of dollars ; "by it is determined the
market value of the securities of
the State. "Long" and "short"
speculators, big and little gamblers,
have been watching eagerly for
some intimation in advance as to
what the decision of the court
would be, and to the shame of Ten-
nessee, be it said, they watched not
in vain. Several days ago the

in politics and the
"shorts" in speculation knew the
character of this decision. In all
the course of these proceedings
nothing more humiliating, nothing
more alarming, has been developed.
Thi3 fact outweighs the importance
of the decision itself. To make it
more humiliating we have only to
recall the fact that little more than
a month ago the same court, on a
preliminary motion, rendered a
decision of such a character as to
leave no doubt in the mind of any
man as to the final conclusion of
the whole matter ; now comes this
decision and all is chaos. The well-inform- ed

"shorts" are iubilant.
The court's decision, with all due

deference to that body, does not
vindicate itself. In the 100--3 bill
it was provided the coupons be re-
ceivable for taxes. The State mere-
ly made them, in a commercial
sense, legal-tende- r. She wished to
remove all doubt as to her determi-
nation to pay. If the compromise
was really accepted in good faith ;

if Tennessee really intended to ful-
fill her renewed obligation : if the
bill was not designed a a trick or
snare, there could be no objection
whatever to receiving these coupons
for taxes. Every dictate of wis-
dom, of integrity, of a sound public
policy, demanded this action. To
refuse it was for the State to dis-
honor her own obligation In ad-
vance.

And cow her highest court de-
cides such an act inconsistent with
a State's sovereignty. It is not
enough that a State cannot be sued;
it is not enough that the stigma of
repudiation and the stain of dishon- -

DIHECTOHS.
W. F. TAYIiOR, To.1.1 Co., Ky., Pre. W. W. GILI., Logan Co., Ky., Vlee-Pre- s.

T. M. ATKINh; MontomT- - Co., Twin, Sec'v. T. M. BARKER, Christian Co., Ky
J. H. KliOWKItS Iisn Co., Ky. 1 B. SIMS, Caldwell Co., Ky.
;K. W. JRssrp.ToiUI Co., Ky. B. W. rssKKY.Montsoniery CoTenn.

T. F. NOKTHINOTON, MontKomory Co., Ten. K. Y. JOHNHON", Mont(toiui'ry Co., Tenn.
JO. D. I'LABDY, Htewart Co., Tenn. JOHN DCNN. Kobartsou Co.. Teun. .

CLARKSVILLE,
Careful attention to the interests

obtained for

A 11 Tnhuvn In nnr on which
owners' expense until sold ; and till Tobacco
vance, will oe insured Rt owners expense, niiiess we nave wriiteu niNiruci.io.iH nui iaj
Insure. Alter being sold, alt Tobacco will be held at the risk of the buyer. novI2-t- fm

mi
:

Bui J. C. KENDRICK. JOHN H.

Kendrick, Pettus & Co.,

Tobacco Salesmen,

former patrons to come and ex

kmmm

Eki Storo.

for Sale at this office.

-AND

General Commission Merchants,
CENTRAL WAREHOUSE,

Cor. Main and Front Streets, - Clarksville, Tenn.

Just Below the New Tobacco Exchange.

All Tobacco in onr warehouse in Clarksville, on which advances have been made, will
he insured at owuers' expense until sold ; and all Tobacco received by us at our warehouse
In Clarksville, upon which there Is no advance, will be insured at owners' expense, unless
we have written instructions not to insure; and after being sold, all Tobacco will be held
at the risk of the buyer. novo-t-f

Bowling &. Willson Kldthem to me.

A full line of Gents', Ladies', Misses' and Children's fine

Hand-Mad- e Boots & Shoes,
Utiy a pair of their hand-mad- e Boots or Shoes, or leave your order

and have them make you a pair. A full line of

RUBBER BOOTS AND SHOES;
Latest stvles in

SOFT AND STIEF HATS.
Novelties in

Ncck-Tio- s, Collars, Cuffs and Underwear.
JJuv the "Rambler," a Patent Shirt, the best thing on the market

for SI.00.

In Our Wholesale Department
we can oiler special inducements to country merchants. t

Respectfully,

BOWLIXG&WILLSOX,
17 FRANKLIN STREET.

IKE H. SHEL.BY.
(Successor to SHELBY & CO.)

AND

Commission
. ! Tf , T WW':

BwanG6 Planing Mil Commerce Street, Near Court House,

CLABEISYILLE, TEISTHST.

Liberal Cah Advaces made on Tobacco In store. All Tobacco in my Warehouse, on
which advances have been made, will be Insured until sold. Tobacco not advanced on
wUl be insured until sold, unless we have written instructions not to insure. dec3-Ui- n

0 ;

G. IS. WIXxSQM c CO.,
Manufacturers of

SASH, DOORS, BLINDS,
And IValers in ....

Builders' Material of Every Description.
PRICES AS LOW AS THE LOWEST.

Cor. Spring and Commerce Sts., - - Clarksville, Tei,.i
Jan. 1. 18vS0-t- f.

BLANK
BOOK-BINDIN- G OP

A K D FIRST-CLA- S S

I3"IOi33l l'?pIOI3El.l3BLUl
o-- o to M'-UU-

f! onionsrioijE office.Magistrates' Blanks


